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TOGETHER witle 2 and singalar the rights, menslers, hereditanonts and appuartcisees to the saie Polanging or fuany way
incident or appertaining, nduding Al boilt-in stoves wed rebizerstons, beating or condits vt phinabaees and et Htnress wall
to wall carpeting, bonces and 2 ates, wind any otiier cyganpmrent er fndares now o Loervatio U vt o pated ey tanteer,
it being the intention of the partios hereto that sl soch tistores waneb eqanpraonst. other ti woschold franstune, b corenlored o past of
the realty.

'}

TO HAVE AND TO HOLD alf and singalar the said premises undo the Mortgaree. its stccessors anish assigns furever.
i

The Motteivor represents and warrants theet said Mosteagor is seived of the above descritaad premoses in tee simple absolote: that
the above described premises are free and clear of all Tiens o other encundinanecs: ot the Moitgagor is Fawtully cinpuwered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sand promiwes unto thie Morteaues, s successurs and assigns,
from and awainst the Mortgagor and every person whomsoever Tawfully cliing or to Jaim the same oz any part thereof,

THE MORTGAGUR COVENANTES AND AGREES AS FOLLOWS:

1. flat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. 'That this mortgage will secure the Mortgagee for any additional sums which may he asdvanced hereafter, at the option of the
Muoituagee, for the payment of taves, or public assessments, hazard insurance prenums, yepairs or other such purposes pursuant to e
provisions of this mortgage. and abso for any loans or advances that noay hereafter be made by the Mortzasee to the Mottgagor under
the anthorily of Sce. $3-53, 1962 Code of laws of South Carolina, as amendal, or sinnlar statutes: arnd all sums o advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the partics and shall be payable at the

Gemand of the Mortgagee, unless otherwise provided in writing.

3. That Morteagor will keep the improvements on the imorteagad proemises, whether now existing or Lerealtor to he crected, insured
awainst loss by fire, windstorm and other hazards in a s not less thun the balance due herennder at oy time and b company of
cotnpanies acceptable to the Mortgagee, «nd Mortgagor does hereby assign the policy or polivies of insurance to the Muotoagee and
sure s that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable clases {ovor of e
Mortoager; and in the event of loss, Mortuavor will give immediate notice thereof to the Mortgagee by rezistered mail; el should the
Morteagor at any time fail to keop said premises insnred or fail to pay the premivms for such insurancee, then the Mottgagee may cause
sl improveinents to be insurcd in the nuaine of the Mortpagor and reiburse itselt for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Muortgagor fail to do
<o, the Morteagee may. at its option, enter upon said premises and make whatever repaits are pecessary ane charnge the expenses for such
repairs to the mortrage debt and collect the same under this mortgace, with interest as hereinabove provided.

5. That the Mortesvee nuiy at any tite rejuire the issuance and oaintenanoe of insurance tpon the life of w1 person obligated
ander the indeltedness secured hereby in a sum sufficient to pay the mortage debt with the Mortgagee as bencliciarny, and if the
premiuius are not otherwise paid, the Mortpagee may pay said premiums ard any amount so paid shall become a part of the imortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied aeainst the mortgeged promises on or before the
due dutes thercof and to exlibit the receipts therofor at the offices of the Mortearee immediately upon payiment, and should the Mort-
wagor fail to pay such taves and assessizents when the sanie shall fall due, the Moatzeoee may, ot its option. pay the same and charge
the armonnts so paid to the morteage debt and collect the same under this mortpare. with interest as abiove provided.

7. That if this mortgage secires a “constrisction loan™, the Mertgagor agrees that the principal amount of the indebtedness herely
secured shall be disbursed to the Mortzagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tiu{ns of a Construction Loan Agreement which is separately executed but is made 2 part of this mortzage and incorporated herein by
refercenge.

S, That the Mertearor will not further encamber the premises above Ceseribed. without the prior consent of the Moitgagee, and
JBould the Mortzazor so encomber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
inunediately due and payable and may institute any procecdings necessay to cellect said indebtedness.

9, That shenld the Mortgagor alienate the mortgaged premises by Contract of Sate. Boud for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purdiaser shall he reguired to file with the Association an
application for an assumption of the mostgace indebteduess, pay the reasonalde cost as required hy the Association for processing the
assumption. furnish the Association with a copy of the Contract of S.le, Bond fur Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loun balance to the maxi-
mum rale per anmumn permitted to be charged at that time by applicable South Carelina Liw, or a fesser increase in interest rale as may
be determined by the Association, The Association will notify the Mortzacor or his purchaser of the new interest rate and monthly pay-
ments, and will nail him a nea passhook. Shonld the Mortgagor, or lis Purchoer, fal to comply with the provisions of the within
parazraph. the Maitgagee. at its option. may declare the indebtedness hereby secured to be imnediately due and payable and may
institute any proceedings necessany to collect said indeltedness.

10. That should the Mortzaror fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a4 period of thirty (30) days. or if there should Le any failire to comphy with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set ont in this morteage. the Mertzazee, at its optivn, ay write to the Morteagor at his last known
address giving him thirty (30} davs in which to rectify the said defandt and should the Morteagor fal to rectify said default within the
waid thirty davs. the Morteasee, v, at its option, increase the interest rate on the Toan baluce for the remaining ten of the loan or
for a lesser torm to the marisum rate por anmnn permitted to be charged ot that tinge by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjusted accordingly.

11. That should the Mortawor fail to uishe pavinents of principal ad intvrest s doe on the promissery note and should any monthly
installiient become past due for a period in exeess of 15 days, the Mortzazee may colleet a “late carge”™ not to erceed an amount
cqual to five (5% ) per centum of any such past due installment In onder to cover the eatra expense incident to the handling of such
delinquent payineunts.

12, Fhat the Mortgagor herehy assigns to the Martzagee, its successors and asdgns, all the rents dssues, and profits accruing from
the mortzaved premises. reainiing the right to eollodt the same so Yong as the Jebt herehy secnred is not in arrears of payment. but
should sny part of the princpal indebtednos, o interest, taes, or fire inasraice promins, be past due and unpaid. the Martgagee
may withaut notice or further proceclings tabe over the mortwazed proaises, if they shall be oconpied by a tenaut or tenants. and
collect said rents and profits and apply the smne to the indebtednos hereln weqored withont liahility to account for anvthing more
than the rents and profits actually coliccted, Toss the cost of collection and any tenant is authorized. npon request by Mortgagee, to
make all rental pavments direct to the Mortgagee. without lability to the Mortwaror, sntil notificd to the contrary Ly the Maortgagee:
and should said premnises at the tine of such defanlt be occupied by the Mortwazor, the Mortmce may apply to the tudge of the
County Court or to any Tulie of the Court of Common Fleas who shidl e resident or presiding in the connty aforesaid for the appoint-
ment of a recciver with anthority to take possession of said premisos aned collect aech rents and profite applying sxid rents. after pay-
in_’i.’I the lcost of collection. to the mortmame delst without Tabality £ accomt for centhing more than the rents and profits actually
coliccled,

13. That the Morteagee. at its option, may reguire the Morleazor to par to the Mortvazee, on the first dav of each month until the
note sevured Lerehy is flly paid, the following s in addition to the pasnents of principal and Bterest provided in saill note: a sum
equal to the preminms that will neat become due and payvabile o policies of mortease wananty insorace GEapplicabile), fire and other
hazard insurance covering the mortgaged property. plus tives, and assessnents ot dies on thie mottazaged paemises tall as estimated by
the Morteazee) less all sums already paid therefor, divided by the nunber of el to el Before one toonth prier to the date when
sich preininme, taves, and assessments will be due and pavables onch suros to be Bl v Mortoacoe 1o pans <ijd premimas, taves and
apecial assesanconts, Shonld these paviments cueeed the mnonnt of pasments actally prede by the Motteazoe for faws, assessments. or
instirance premivmes, the exeoss may be credited by the Mosteagee onsolrogient paynicnte to be mnale Tae the Maortzagor, if. however.
sail sms shall be insnfficient to make said paviments whe s the came shall Teaoise e and pacdidel the Morteacor shall pay to the
Morteigee am amounts reessary to make up the deficiency. The Morteacor forther agiees that at the erd of ten vears from the date
Lereof, Mortdazee may, at its option apply for reewal of mmortvaze @rady or smilar fesrrce GF apploabled covering the halancee
then remaining Jdie on the mertzage debt and e Mosteagor mav. at its optioi, pay the snele premonn tegritedd for the remaining
VOATS of l};{- Berrin, OF the '_\'nrl:_t.n:cc Y pay 5111}1 pn-]niru“ and .'ul:' l'f.e‘ ST A 4] the rivoteane Joebt i wbich event the Morlvavor <Hhall
repay to Mortgicoe sl prominm poest. with interests at the rate o cified in sl prociiseony tetel dnoepial pn_mlh!_\' installmonts
orver the reardning paonwnt peood. 1 R v Liogne
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